HERITAGE HILLS SOCIETY BOARD OF DIRECTORS
Special Meeting – August 17, 2020 – Pool 5
Meeting Minutes - Final

The meeting commenced at 10:00 AM

The Board held a Special Meeting with the sole purpose of reconfirming the vote taken on July 30, 2020 in regard to the purchase of the 62 acre 9-hole golf course from HHH LLC.
Motion: To accept and present to the unit owners for their vote a sale offer from HHH LLC to Society to purchase the 9-hole golf course property for $1,249,000.  The motion was presented, seconded, and approved, by a vote of 12 to 3.
Comments:
· Dom Rubino: A revised Letter of Intent is being prepared, removing reference to charges for road usage and maintenance by HHH LLC; a usage and maintenance charge for the road will be addressed separately from the LOI
· Bruce Prince:
· At our last EC meeting it was agreed that HH should own the 9 hole golf course, and that the deal was not a good one; the majority of EC members voted to continue with the purchase
· He spoke with the Town Planner and Town Supervisor: there were numerous inquiries about the 9-hole and a copy of the DRD was sent to those who requested but no one followed up with the Town Planner
· He spoke with Town Supervisor who said the DRD would not be broken under his administration but could not guarantee what future administrations would do.  Bruce stated that HH would start an Article 78 proceeding if the Town allowed someone to try and break the DRD; he also spoke with a real estate developer who said the land was “undevelopable”
· He further mentioned that our offer went from $249K to $500K, and now it is $1.249M plus interest; we eliminated payment for road usage, which used to be $8400 a year; in his opinion, maintenance for the property will increase by about 3%, approximately 6% annual increase in dues for the next 10 years
· Dom Rubino: The bottom line is that he believes the unit owners should be allowed to vote on this, and either approve or not approve.  A full presentation will be made of pros and cons, and when presented to the unit owners all areas will be covered.
The Special Meeting was adjourned.
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