HERITAGE HILLS SOCIETY BOARD OF DIRECTORS
Emergency Meeting Minutes - July 30, 2020 – Pool 5

The meeting commenced at 9:30 AM

The Board held an Emergency Meeting on July 30 to discuss whether to accept a counter proposal of $1,249,000 from Somers Pointe (SP) for the purchase of the 66 acre 9-hole golf course.  Thirteen Board members and John Milligan were in attendance, Mark Packer and Richard Tortorella were absent.
Motion 1 – To approve the offer to SP of $1,249,000 to purchase the 9-hole golf course.  Motion passed as follows: In favor – 9, Opposed - 4, Absent – 2  (Opposed: Prince, Lundry, Goldfarb, Archer)
Motion 2 – To table Motion 1 until more information is obtained;  In favor – 3, Opposed 10, Absent – 2
General discussion points/comments:
· SP has indicated they have a bid from another group for $1.2M; we have been advised that: another bidder has backed out of the bidding; there are two additional parties currently bidding; we do not know who the bidding parties are
· Dom believes there is a legitimate bid from someone else; Bill said we can meet the price
· The $1,249,000 is the total price, including interest, and any broker fees have likely been folded into this purchase price
· Any purchase by HH would be contingent upon a vote of unit owners, following presentations 
· SP’s attorney, Bart Lansky, will draw up a Letter of Intent (LOI), which will be reviewed by our attorney, Mr. Lagumina, before we sign, with Gloria Anderson acting as Society’s liaison with Mr. LaGumina to help ensure HH’s interests are preserved in the LOI.
· The Board was concerned as to whether we are being misled into bidding against ourselves; are there really any other bidders
· The property is worth what we are willing to pay for it
· Board members unanimously agreed HH should own the property, and that it should not be sold to any other bidder; Board members’ proposed purchase price ranged from $525K to $1,249,000
· There is a Town DRD that stipulates the property can only be a golf course or open space – nothing else.
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